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SUBJECT: SALE OF STOCKPILED COPPER 

REE: LUSAKA 305 

1. ON FEB 5, 1974, GENERAL SERVICES ADMINISTRATION (GSA) 
ACCEPTED BIDS FOR 45,000 SHORT TONS OF COPPER TO BE RELEAS 
FROM THE NATIONAL STRATEGIC STOCKPILE. INITIAL GSA SOLICI- 
TATION WAS FOR 50,000 ST. ALTHOUGH SOLICITATION WAS EIGHT- 
TIMES OVERSUBSCRIBED BY BIDDERS, GSA DID NOT ACCEPT BIDS 
FOR FULL AMOUNT OF SOLICITATION. ACCEPTED BIDS RANGED FROM 
80 CENTS PER LB TO 100.6 CENTS PER LB, WELL UP TO AND 
SLIGHTLY ABOVE PREVAILING NEW YORK COMEX PRICE. SALES WERE 
IN FORM OF WIREBARS (27,000 ST), CATHODES (9,000 ST), AND 

WIRE RODS (9,000 ST). 

2. THERE WERE SLIGHTLY OVER ONE HUNDRED PURCHASERS IN THIS 
RELEASE. MAXIMUM AMOUNT PERMITTED TO EACH PURCHASER WAS 
1000 ST. UNDER TERMS OF SALE, MATERIAL CAN BE USED FOR 
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3. ABOUT 120,000 ST OF STOCKPILE COPPER REMAINS UNSOLD. 

ON DEC 28, 1973, PRESIDENT SIGNED LEGISLATION AUTHORIZING 
DISPOSAL OF ENTIRE US STRATEGIC STOCKPILE OE COPPER. 

4. ON MARCH 18, 1974, GSA WILL OPEN BIDS EOR PURCHASE OE 
ADDITIONAL 60,000 ST OE COPPER. THIS SOLICITATION IS IN 
EORM OE WIREBARS, RODS, OEHC WIREBARS, CAKES, AND BILLETS. 
MAXIMUM QUANTITY AVAILABLE TO ANY ONE EIRM IS 1500 ST. 
MATERIAL IS RESTRICTED TO DOMESTIC CONSUMPTION ONLY. DEPT 
DOES NOT ANTICIPATE THAT NEW GSA RELEASES WILL HAVE DE- 
PRESSING EEFECT ON CURRENT COPPER PRICE, SINCE MARKET HAS 
ALREADY ADJUSTED TO COPPER RELEASE BY GSA. KISSINGER 
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